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\A @@hi&# 

he accompanying Fjnancistl SWternenh i f  GLOBALE TESSLE 
flhe Corn parry"); which ~omprise &the 

% 

31 , '2Pjcg an8 kb ~tstement of prafkt Blld ICs (i hcl uding 0ibr 

I fhe StatemM @f Qharrges in EquTty %'WWe diatment of 
i 
! endgo .and D wmmary of signifisant accounting poti 
i 
i infmpatio~ { 'referred to as "Financial s.ta$emehts". 

kh our opinion ,and f@j &@ W of our infarmation and according 20 the explgnatibg$ , 

,given to us, the af~re~sqid Rancia1 Sta give the information required bg, the' 
Gd~p&n'fpk Aot, 201 3 (%b~ct!] in 4 he rn requife$,and give a'true ahd-fdr Uiew 
fh Bhf~ii-ailty with theh&an, A~want.in.11 Stmdards grr&ec%ibd under section 4% af the 
Mt @th,,%h@ Gompm'Fm $~~ &mounting Standa les, 2015, as amended, 
.("l,nA ~6hsr ascounting principles generally rn in India, af itrl:e;&+qte d 

h8 py,a&;at,>3'4 Mawh 201 9, and its pr omprehensive incame, 
if3 %&< f h s  Ma changes ~B4Uf@'for theyear ended orl that date. 

amh %IX ~@@ktr'o,n 

"kb $wmluccted our audit %the Financial Statements in accordance with the Standards 
Oh Auditing specified uhder dection *143(1@ :) the Act (SAs). Our responsibilities under 
those Standards are further described in tke Mditor's Responsibility for the Audit of the 
<Fh'andal Statements section of our  rep^@; Wk @re independent af the Company in 
gccordance wifh the Code of Ethics issued by the institute of Fartered Accountant8 of 
India, $IGAE$ .tag&thq with the ethical requirements that a p  relevant. to our audit df the 
Finandia~~fatement~ under the provisions of the Act and tho Rubs made thetelindel, and 
we have fulfified our other ethical responsibilities in accordance with these requirements 
and .the' ICU$ && ~i Ethics. We believe that the audit e @ . f m  'htained by us is 
llwfficient +~pw@@@ to provide a basis for our audit opif@n On the FinBhcial 
P~@~@TF&!~ 

fiud]$ Matters 
I 
I Rq&#kkg of Key Audit Maflem aa p ~ r  SA the company as it is 
I afl @1i3Ied cqnpany, 
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I, 

'r 
I nfafh&Tf& than the Financial statement; nrd Auditor's report thereon 

s( 

+A The Campany's Board of DlreN~w @ responsible for the other informatiqa T& att-iei> 
I 
! 

information ~btaj~w%! at the dati of this auditor's rep& is 'information ihdudea in the 
i Directors' R- i%@hflb,& the Annexures to the Director$ #port, but does not include 
I Ihr! ~inancial J 3 ~ t e ~ i H @  md our auditor's report thereon. 
I 

; 

qif ppi,niqn an. @e, gtaternents does not cover the o&mfq~mat ion end v+z . ,do A 

&@ &$&s.any &c urance con~lusion fhemn, 

ion with oq$ guBit of the Financial Statements, our I$p$ ty is to, r e a  $/q@ , 

fmafioq an% !& B@gA so, consider whether the other ion is ma-$ 
tWOnsi$tegt with the F&R~M Gtataments or our knowledge obtained during the course 
bf our ~mf& q ghenyise ;appears to be materially Mjsstated. If, ba&g gn the \No@ me 

> * >  

have~p~rfonned on i ~ e  othirjh@rrn@on that we obtained prior to the date of this auditor's, 
at fh ere is .a mAare~ial missfaatbpW fit €@is ofher inf$fhqfion, ye @y 

requ 

Management's Responsibility for fhq P'roarrajal Sf~tdn^a*a&W 

The Company's Baard @@f@Hors is rWpi%ai& for Eh$ m_m_a,fQe~s 3q>qp$ in &pt\pn $34(5) 
of the Act with respect ttl the preparation if fhese financial staternem that give a true and 
fa& view of the financw 
in-come, cash flows and r: 
and other accounting- ;p 
j & & ~  maintenance of 
sf the Act for safeguardi 
frauds and other irr 1 

policies; making judg 
jmplementation and 
operating effectively fdw @wWng [k@ stwlqgo$ clnd compl8leness bf the amounting 
records, relevant tc the  preparatim P[i~~tTtation MZRg f@naihl,.statewH A ?  t$i& give a 
irw and fair-view andam#&@ fkPm mgiierkal qiGFlq!emknt, wneiher dye to fraud or error. 

g the Fina'nqd '%ajemlents, 
ability to conthue a going ca 

going cpn&rn and using the going cancern basis of accounting utIl@S 
ase operations, or has no 

P 

i 
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TQooe -<rd of Directo'rs a'$& also: 'f&spqnsil3ls for overseeing h&Gornpamyf8 finam&] 
kq!.p@ing' prdeess. 

Audftar's RkspbF;thiWy'fofor f@ AuZ&?gf the Financial $h%m-ents 

Our ohj%&lves to ,obtain nable a s s u r e  abmt whsthe~ ;'Me Financial 
State .as a whole a r ~ t e e  f r~rnater ia~  wjsst~t&&e?ht~~het~er due A f n u d  or irrqr. 
orul to issue an audit@% repWthat includeg oil  kinion; R ~ a ~ ~ ~ ~ ~ ~ ~ ~ e o f u r a n o e  is a high r : 
levelaf assurance, ba8iS not a guat-ante f@t & audit c o n & w  in accol+lance @ith 
SAs will always .&$fed a material mim€atemeht when it qists.  MfsdThtemerits %an arise 
from fraud ar erroil grid are co*sid&@ matefig! if, indi$M$ally or in the agg-ale, they 
could rf!a~mbly-be eApMed tg infjmpg the ecowrnj~ dwisions of usqs taka  m t he  
basis o f - f h ~  &c@l sta t e k f i @ ,  - A  A 

As part &an $@it h amrdqnce with $,As, w& exercise p~sf-mal jwdgrne~an8 
maintain prdfed&wyl sk6pticisrn thwughod the audit, Walso: 

i) &ntl&snel H&%SS thAec liskks ofberial rn l$~@ieme~~pf  the F&nFjal'Sr?teqents, 
due' to fmyd ~t erTQ'r, design ~@d pe$iorh audit prqqedures p p o n s i q  tp 

osa nsks, and o b ~ q  audit evidence thaf~~sufficient and apppffate to praVTde a 
IIBE~IS for our ~~inkm.'~f ig # i i  of n , + x i ~ t ~ c t i n ~ , a   ater rial m"ihstatement reqyrtihg from 

r f*r srona. resittins from e w r ,  3 6  f ra~d may involve Mjlusion, 
n i l  omiisiong, y~l$representationsp~r~~e ,,A, overrideof inter@hk.control. 

.an under~hding d &%rnal finafl6ial abn'tral relevam1 ?a ih@-audit in order r@ 
&sign audit  pro^^ that are<,apprq$ia& in th'e circumsta . Under se~tion 
hl;d3(3)(j) of the Act, warn also respnsible,f@ express'kig oII ion &fi whqtfikr 
the C6mmny bas aiequatej jntetnal Tinancia1 cofit@ls system in place a d  the 
aperating i~eness of such  COME&^, 

$ 

iii) Eva!&@ $he approprEfeness W accoun\[rng pblicies us&d atid the rea&nablen&g of 
acqBurp!ing estimates w,d rqlzithd disclosdrw pade bv the rnan%d&m8nf. 

8" 

iv), @n~lude,an the entk us.e.of the goin$ GOnCenY b a s  dl  
scmunilng and, h c e  bbt'Wn&d, whether a materjal 
uncertainty e x h  relafed t~ @vents or i~hdjtions 1fgtF may cast sign bqnt &@t on 

bill@ to conJin lude €hatpa malerial 
q;. we are requi 

F 
I 
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I 

I Sect& - Rj T~gorE~~nad ,  ~a$@@iarn 

Lk 

%fated disclosurm?@ the fi~ancial$tq@m@gls or, if such pEl&foshretl ~ F B  InadeQudte, 
to mod& our qwrun, Our condb@iorw are basgd on tk audit evTdence~,$~f&med up 

I I- 

. . to h e  date a blf;i~yr aditor's report. t i w ~ e r ,  future %vents, or conditkw mayqcaus,es 
the 6oymy to cea9e to qgtinue g a gpjgg co&rn: 

P A  

r" 

! v) miate t h ~  Q V ~ &  ~res~wtation, structu~ m d  content ~f &B EinanGial Bd~rnents, 
'includ&@ t h ~  ddljsol~sures, and &!her the Fim~sisl 2Siat~rnents rep 

actiqns'and went6 & a manner t 
I 

@ferM@+ , , is the qagnNu$&,-of miss~alement9 Th We nhanciel en%$tth&t, indjyi&alj$ . 
; 

i or h agg~wate, ygkes B probable ttf@ the d E ~ n g m i ~  d&t&&ns of a ,reasonably 
knawledgeabh aser sf the Finaridal St8ements I&W F& influenced, @!$ &nsider 

I quantitqtjue tpafBFiaNty and quariHive fators in (i] ~a'ip%i*t@: the s ~ g e e  deu'), audil;$&k 
il aqg jn evaluating thb msulb ~ @ f  oodr iniork; #@ jii) evalua-te the;.6m of,ahy identifi*i@ 

~ i ~ l a ' t e r n ~ n ~ s  fsn the Wfi%n~&l Statepe~fs. 

We corsmunisa@. with those .char@ with g o w n a m  regarding. among ather m m r s ,  
thg p j ~ ~ m d  scope and ti-g of We audit qnd ,&ificant audit4W&ngs, indudingqny 

I rgnifiant d,@%iendks ia internal codml that we identify durQ iJur audit. 

We a kdj provide those ch,a&ed 4#h,00verk@&nce , a V , a  stdeben! $&t we haye corq@bd 
d tk  ielevgnt ethical vequ&t4bnts regardm hdeendence, 8h$ TO 6mrnunic<a!s w%h 
them all reldflWbkips ahd &her mattq$$ b a t  mag reqswbly 6s thoug'htj @  baa^ artl our 
'Indepe$dence, am where appli rglhkd $afeg@ds,, 

From >{he matters mrnM&icated with @me ctTg@ed , with ,Ly*+y gd'@WQ$'nm, <we dete*mlp& 
hose mati- thawre of most &@nifi&flae in the qu$# pfthe"'ihanciai 5SR@@ents of 
the ourreakpriod andare therebidhe key audit mites. W k  dedb? thegt. mhtte@ in 
gur a u d b b  report ;w@ess Im A 7 - <  or regulation ~ r e c l d k ~  publQ disdl@& ahp@ &e m&r 
ol. when in Eatremet+ ,rare circq@*$@pces, ~ e , . d e t e r ~ i n -  a rnpggr s h a d  not tl& 
cbmmni&ied in our tvart hcause Vie + W t e  cohsequ<qn~es 6% doing so wo$i 
reasonably be ~xpested to oqtyelgp A A- the &@iS int&st bsnefib bf such corq~icaf lpn .~  - rL-jJ 

Rq3bd @ 0ther:teEjal and K&>Qlafdry E Requ~~~tsmetffs 

As required bg #@& CorQahies (&uditor'~ Report) Order, Dl 6 ("the 0rdeP)"isshed 
hy the C~3i.al Gd%rnment of Ifid&~3h tprms of su6-3&tijo'h (7 T) Gf the  sbtion "a of 
tK& AaS Hie #be in tke Any$#ire"A?, a sia@&emt 1 dhe rn&tte@ specifled in 
Pa h 3 and 4 ~f t k  brd-der, to the e h p t  a rn 



I 
I $$; Jahanvr Bungalows, FE$&&L@an P$%$ Blbt, 5Mlaj:Rbart; Thaftej? 

&&&dabad. Phone: 1379 $ @~!331 E-mak rra. bw~atn$g~&l,com 
+ ?  

I 

I 

$. As- raq&ed byekction 143@:).af f h ~ c t ,  we rspqrt that 
! 

(a) h ~ e . s o u g h l a n d ~ & a t f i e d  afitheinfoqetion and qxpla~$~b'F~which,tqfhe 
4 

! 
best of our k n d d g e  belief necessary for the ~urg4sC 2c A of our-aw@. 

w 
U 

1 
(b) In our opiniom Fbpec'books of@&@unt as requited by law have beep h p t  by 

the Cornpan@ So far.86 it a@@~sfrolh our examatipn , <  ",, , of those hoe; dy  

i 
! 

(c) T k  laahnee sheet, ih& WQrnent of gh@g loss LncWXling Other 
Oomprehensive \nrotm& gtatement of 6hmggs ih i~$ Statement of 

i a s h \  Flow dealt v~hh by this Rep@@ qre in agree $@it! t h e  books a i  
,a~,ount; C 

' I  

,,(d) ,In m apinBn, the af0~f:said Finaneiej 'E&~emy& corn$@ @ph the Inqqn 
! ~ c j o u ~ ~ h g  st&@@@ ipecified dhfigu Section 133 I@ Ule Act rea,d t%tR 

relevant I:. rules . . p p e d  &re under , , 

(e) 'n %e &qi%s of wriftgn I ntalians . r..+\c. r8p3@d from the dir@?r? as qn 
! Mmh 3r, 2019 and @ken on record @ the BoaVrd of Dirmbrs, nbrie of tha 

directors is d~squa~im as on & ,& $1. .2019 from b$ng appointed 3%~ 9 
director in terms dsec ion  16942) d P &VB Act. 

^ j <  

.(f) with wspect to the adqpgey 08 the inter@ < - - > A  Tjnaqqql q t r o l s  ~pYf +inancia1 
reporitfig of the C o m p a ~ p h d  iheapekati'hg effedjvehl$s v A bf &&.qtrol, 1 1  rc@P 
@ our separate rei in the ~,nr&;ore-~ . bur ' r e g t  @presses en 

, ghihodif~ed swkhn. 

(g) Witm m~pecf to. the, ma&$rs ta be includwi  he Auditor3 F&oQ in 
'~qrddrr*d8:Q,iih the rRijrkmpnts of section 1 97bk) of the rt6L t, amend@-$+ 
111 our opiniq and p the best Df our @formatifin ayd ,a&&Qng to :@ 
expla~&@Jieps,~&q@n to u3", the remlirqb~ation p&d,l pga$H<d by the F6ppanyA to 
its dir-ra during the yw @ i,n ac@gdanc;:e f@& .the provisions of sediian 197 
of €he Act 

(b) wkh reqpecl lo dher matters to be hdudgd i@ We Auditof* Repnt in 
acqIX@&Qpge with Rule 11 of ttib Cornpane i A u 3  and AudB$&] Ruleg, 
2014jq amended, in pur opinion and to t@ hesf of our information and 
aq/~<r@mg the explanations given 

I 

;> 



1 Bu~?@~ws, Ni%f-<@~iigl@t~,> Patty PM,, 3~fi~~Kiii@4Ih~Rej, 
I Phone: 079 :-' 4ql!2753\ Fmgil:, qjbml%l!!:@$rrlal kcoi 

el*~hddl,As)if6@ Road, 
;iltr4:bmjm@grna!l;c~m 
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" " -" 
W & R f E R f  D ACCDU-4IcTANTb 

I I 
% A  

$. The cornpaw h a s  d~sclose~ @ Impact of pmd,j,&g, li€i$ations on its 

fpancial:p&~ , / % a  @I its Financial Stia,mentJ . 
*. 
11. Theoomprm~~~[@$madeprovision, *;required undertheapplicable l a w q  

,*I IWB AM, for' G a t e r e ~ ' ~ ~ ~ ~ i h ~ ~  ~ossis, if any, aq i i  term contracts 
'I *" " 

1 derivative r3&RtTaHsh 

iii. $.Ko"rS bas k e n  :lo in transf@iJf@, a o u n t s ,  requikd to bk 

! trarrsfgr@tj, ,fp the Invest# Educatim and' Proteetian bp the 
I Corhpany duting the yearefided 31" Ma[&, Zj$@, 

Far BHANWAR JAiN & CCO., 
B.lsal;tered Accountants. 

&hmeda bad: 23rd May,2019, 



q: 

1 R 

~ I ~ X Q  &:&& 1 : v d f ~ p n  Auditors' R9padACd 

under RhB heading 'Rapoy dp 41:her Lggal Q @egylafor+f 
e,n date to b e  financial %tam8~$54 of the .Y fur. 

The Camj@p h% po fixed Assets &ring the fey. c - 
Î  

v 

The inveG@@jl kd4 been p h y sicql& L yrijiqd * by t@ ~&g@m'e$t. tlB~Fr@ the year. In odr 
o~inion , 'th6 ?keq~~e,~cy of suc" n is reasomh@. &cmrding rir the Informdfuh 
@ti BxplanatTM >g l v ~ n  to us an6 po ~ ~ f l  ined by q p y  no rnateridl d is%rEpancii;s idere 
~ g . ~ ' e d  an V ~ C R , W ~ ~ D ,  

:r 

%p@anyi'Ras 8gd ghnkwd any Ins A , .s;ecured or unswured to companies, firms, 
fm'ited liability par(pef~fi"rps af other pii7 ? I@ gavered ig ie Wier rna i rpm,  u n d y  

C. p 9  of the a-' Wingly, the of dieuse 5 (iio (a1 to. :of the 
am not applicp@!@@ 7 R Gsmparrjr &v@ I?ence.ndt cammeyted > +  " ,upon, A 

'in WF qimian, t%f& to the ini4,,ation and explmqtions given to usp the 
~ f i i ~ h w & n @ ~ ~ ~ k d # i H " : * h v  pr0~jsiowi,af^s6ction 185 and $86 of the Companies 
A C ~  20% i@ pspect af r a n t  1>1111 of loans, inm&fiients, gusr-q and Xee$i$ as 
ap$ihiljie. 

The C O ~ B ~ #  [&s not' accepted any dapos,!€s &o,m the ~uhlis. m d  hence 
directives is,syed< & t h,e Resew p Lpi progi$gpp 4J @@ions 7~3 lo 
% or any other :ye~kept.prov@@~g paaim @&mptance & 
Beposit) Rul@s, qU1.5 with regard to ,the depqsits a h m  the pubtic are not 
&jpiijg@+. z 

Aq~gfdiqg to .the inprmqtign and sxglapation given to u's, 'the mainteqa'nce of cost 
Lqs specified by ttw B ~ n t  ral G ~ v w w ~ m t  wnFtersah~@mfiarf (7 ) 148 

, oppanies Act,. 21113 are not appli~gble Id: the cdrnpt~y dqjng th 

":g7 ~VStBlLjtorp&~: 
rscordiig to hfarrnatYqsr and exphmtkm~iven : t ~ - ~ m a d  ~ l i n  the. b ~ t  af tlu r 

emination &f' Lb@ bcpks of q ~ ~ o ~ q t ,  hnd records, tae ,Cornpan$ ' 
generally regular in depositing unr~isputed 282:Qk@@~ ~ncludfmg 
Fwd,  ErnpI*g@b 8$&e Ingupanm%, hkorne-Tax, G U ~ S  & ServiQ Ta&, Duty 
of customs, Duty of Excise,  duea added T q  ~3m Bnd any o h  datdforg. 

" dues with the, appropriate auth'a&@&. Acmfdir@ %'fi$ 'in dnd 
,explanations ,given fa us, no u t l d i ~ ~ 2  amounts :pamkd~ fn f !he 

" . $foresaid d,ygs, were in arrears as 'dt Mayh 31, '29''tb @s ;a pgri'qa dP @dye , 

than sh months 'from the date they be~omwpayable, 
x 

bj the infar 
i n c m ,  tax, sales t ~ x ,  
value added tax, cess an a 
dcp~s'ited. 

6 I. 



br .. 8) $, oyr opinion,.and awa"I:ding to ihs infor@ation &pknajions  give^ .to us, the 
Co,mpany h$s mBmke-n any Idan fr~mbanks, fihanad (miiidibn..and tha gavernrnent 
d: ha$ naf iss<uad an# ,dablentures durh@;.the ye% + repocing , h@pr clause 
%@lllg;@Jtse Order is not a(-yjlbable to thk W&&ny. 

9) ;-Aqc?rding to t& i($fqmation and explanatioris:~l'v&~ fp Bs, it$@ qgnJpany hgs not raised 
A 

r- 

' m ~ ~ g p  hy way of initial public offer ar fuMW pul)llc off& uling ,debt instruments 
a@ Loan>?. Ac,coding(y the pro\nsiM G i  clqy& a idf the 0.w are no! 

le to thr;Cmnpany, 
*I 

Y . 10) upan the audit ~ ~ d ! d u r e ~  performed and the ation and @x~lWi%$bns ' 
given by the managarnent, we repbfl that np fraud by hpany ,(TI"- kaud on tb 
,company by its pffiwrs or.ernplby@iB has been notiabd ar reppried d~f[fig,~ftp year. 

1 1) Based upan $he h i t  proaedures pemmed end the i p h a t i o n  and @flvyglrons 

F 

given by managemkrit, np mana@+fjafL rernuneratisn' b! been paid up pmvidd 
during theb~ar: 

12) In our opinion; the Company rp?g%& Mdhl C o y W ;  Therefore, rfle probibions of 
clause 3,:(%i&mj the Order a ~ e  ~ i t , a b '  & I 'hBl6 fo the >GompaAn~y,: 

14) A~~ording b fffb Qfpmation d i d  explanation$ @&B tp us, -a#', fions with the 
relatad pa@s:are in,<cornpl lance dfh 'section 1 77 ,and %&kaf W h  p@ ies Act. 20 1 3. 

&@ A~mrRn to3jhe i nfafrnation and ewplanatia ns ;vento:u&$ the Wmpaq has not made 
qny w6 EM#$ @lp@ent or prlqiate placehen & shares dr 'f@ry $ p l y  convertible 

! 

8 9 
d-bentures d,, mg ~tw year under ri&,view. kcordingly. The pro@isbnk of-cslquse 3 { $ X i  

I '(I &M~r~we nbt applfcable to the Cornpar&. 

%5) Based updn 'th&'abdit g~q~$&&s;fie:r;fd&& and 'the informatign ,and explarrafim 
.gWm " 'the rnanaggii% the comppii $%& not enterd i any npn-cash 
trariSi%ks with direct03 @ maon,s cqnik& @fi him. Accord&ly, ihe provisions 
of clause 3 (xv) of the Or@ ,qre7hR dppli+hp:@ the Company. 

9 6') B m winion, the cornpii i&% qbt require istered under-sedan 45 IA of the 
.iy" MieHgt Bank of India h 1g34 and act he provisions of ~tause $ [,&$ of 

. ~ Q ~ ~ r a r e n o t a p p t i c a ~ k k t h e C r > m p a n y : .  " 

~ o l  BHANWAR JA~W 8; &ac 

(Membership No, 0343433 + 

&HW€DABAD., S r d  Md~p$20I 9. 



I ?& 

I f!? .Raregraph T(f) under A"R+T p# &a[ regulatory 
! , $  > 

;of OUT r~por t  of even date) 

WWiPp the, lyiternal Financial ~ontrols~dver FjnanctlI Bepdrting under-Clause 
?$).of sub+c[i~+n D ~f Sectlon i436f tpe Cornpafib hct,.'2@?3 ("the X i 3  

w 

Wg ha% gudifedwihe iuternal WenCiaI 6bMrois Ob&i fin&& r e m g  of GLOBqu 
T=@ P&IV&TE LlhUllTEB ('?he Gompany" .as' of March 8% 20 19 in c@junet$m 

oPrr .audit of the kll AQ FfiiPnoial StBw ", ts of the Comfimy for Be yeg &led 
m that date. 

d 
F 

Management's ~espun$ibi~ity~+m t h a ~ ~ ~ n i ~ r n a ~  Finand 1 Controls. b The Corn pany? nhnagem'ent k ~&s#~@ibj@ f6F &stab'lr"$ ' 'kg and, maint@f@fig Irrte~@ J: 
financial mrok based an internal aontK~I over finandial f@porting crit- 
8esB&ljsked by the Ca'Wpam &onsrdbfing t ,ln]ernalIIdtmt 
state& in the  Guidanm gde:. an Audit ,& Intmnai -C FingWial 
Repowting issusd :by $Re Iristitute of merrtered A & of India* WAl). These 
kesp6nsibilltlas @dude the deign, implementatidn mg rnain~en~~~ce d adequate 
i nternej ~Eg$gCidl wn trals ,that weire operating eW@,vily fdr ep&Qfi@'*#& urde rly and 
@ftihk@nt wneEuot of its business. including adherence to G ' ahf8 pdicies, the 

ardlng af its aq@is, the prevention aBd defe&t[~b, Q*, A _  &S dnb gmrs, the 
~ ~ c u w u y  and co~plefenqm of the acmu Wqg records, and tp?m&ly prgpar$&y of 
~@@ble fifl&n,gidl infdhbtibn, as required under the &#@a$@ Act, 20 1 8, 

?4u&torsS nCbil ity 
OU; fis i i  to express iw apinian~aft the Eiarppany'3 iintem&~mnoial ~ o ~ t r d ~  
y&? fis"la~~~Tqi reyjortiw tj'asd oti 411r alr@@=W gonducted odp wtjit in accprdanc-e 
wwk the Guidance Nats on audit of RVdtnal Financial Controls Over F~$&I 
'Repotling [the "Guidance W e " )  and~the &$%jdard$'gn ~udgfifg; Issued & $GAl ,grid 
prescribed wMer svaation 141(10) o f p k  Gampanies &$2013; to the extent &$ipllcable 
to aq audit @ inferiial financialAtdn~b.. Those Sfa@J&#ts and the Guidadj Uot@ 
reg&m that w& mmpiy with2e:tMml reqaita 

" 

.ahd plan and perfom the: andi\To 
2CjA rmonable assurange &bod %hethe uayi Internal fit5Uncial controls .over 

al reporting was mkablished and and if w&h cohtmls opera- 
efiedvely in all mater@l respas. 

Our audit ilsllB;eiS gmrming proddutps rtb obtain a b c J i ~ ~ ~ c e  abdyt,flp.?1d<gq,yacy 
of the iRlew&l ,fhamial controls sy$tem over financial wWfi+ing an&~dh~Z,aped~ting 

--<. a 
effqcgivgnes* sQLb r a'Bd it .@f inf4l'rpj f inanoia I antrots kygr 'Kha$&%l a @pbdn'@ inrrluded 

n understand internal tinqiial cop~fala over- ?@a[ repotling, 0 L the fisk that .La terial weakness &ists, and testin$ dgvaluat ing the 
overding ~ ~ ~ s s  of intern cantral based an th&fqssssedrisk: The 

prqagci@res>select6d d@id ah the auditoPs$dgrnent, ib,clud@g The asses'6@dgit of 
fho, d4ks of rnateriaf missW&rnent of the lnd A84nancial "&i&tnl;plk; whether 
Baud 6f error, 

@b believe 'Mar We audit eviden$$ @&have. ient and appropriatk 'to 
p~,rdvrde a basig far our audit q#im r ip\  ff@peial cai?J~'tJ$~ 
s%%Bm 6 e r  finahial reporting.. 

P A 

& 



R e p & ~  ,fi 
qo~trgl &er @ha ncial kern!& is B pro@s$ &e@BnQ to 
regarding t h  mkbilrty af fimoial reprting and 

far e$ern$l porppws Fgr .a@ordaflcelvith ge&rally 
$in pang% .intsrnal financj~l< mtral over flnanciai 
tl .pj@e@b res that (7;) ,pe@din the q;dab@in&<of 
accursltelg yn&i ;fairly reffed the transactipns iand the c$@palifl; B) g[a)v@q rwsb,nable awvranqe that 

transa~tbhs die, tkcb~dtfed a?q & i i s a r  y €9 pe~&jt:preparaQbn, g&' dvmijai kt&mg~t~' 
in aec@fdance Mtith. $pn87allJI an;cep&$ aGcGBntin$ p&&@&, < A  j ,.and that rewbtsyand 
, e x p d @ W ~  of ~ @ < ~ p @ n &  a@ be1 ng wF1e in accorda& a h  "ay thorizatiifik 
;hrm&Rmnt and d h € ~ ~ s r ~ f  Ithe $q;ompny: and (4 pro@id:ide 
regcard? mv&fi@ ;gi &r&6@etedign of wn&thhriiid 

statsmefik. 
.d@os bn of the co$pzWvd Bssefs t&t?&uld hdve a p j p r i y l  effect on ithe fipaatial 

3: > 7 .  

P 

In hg@nf b i M f ~ ~ l ~ ~ s  nancial &t~#r~jb  aver Finanaid Repodina 
Because af @hepent 
,, -,: t i e  $i internal QngrWal cofl[qls .financial 
mm~?h&, !brbflAg fib of o o h h n  a- improper m~n&mmt overcje ~f 

uo h e m  or f p u d  @a;g odur and ngt bb detected. 
:a~mtiin 'of, *he, inisr.na1 financial ~ ~ ~ p r -  flwn&l 

suQjE@ %he Ask pat #he fder;nQl finmdel &trol ovqr 
RPe, i n a d e q u ; r t ~ ~ f  changes in conditions, sr && 

tx& @&!fk~ or pro~edups 
l l X l  may defe~iorate, 
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+ Property, QI&~ a d  equipment 
Cag&d work-inqrogress 

i 
Other CinAdd ;gas& 

I 
I 

i Finankid assets 

Cash andAca& etjuivalents 
~an%balancas $her than &fi,and cash equjvalents 

1 
I 

I 

I on-current liabtLii&s I 

Ofher han-eufrenx fhbi lit ies 
I 

I TWt 'rion-current lia8iyia% 

I 
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, subscribed and paid up 

yr v&4u$ / A >  Lares of Rs: 19 ~asb  

Rights, p ~ o i e r m m  ~strictians a ttwhcd to shares: 
I 

h u i i y  Sha1.e~: 
T&e pppany hm&18 Clks & @yes havipg a Rs, 1 0 each, ~ a d r  

A$harehhnld6r,is:dibibi1: fas ane;vnb per Share held. Thc dil'itlend @posed by. thp,6Bhi1d df 
aiqe~iqrs is sulrjeet to the appw~al~ofthk s'harehotders in We ens;iilg; Al?nuq! ~ k n e r a ~  
t i  except 31 base of intpri~n divide~d. In the event of li,quitIatj,g~h2 t@eqiiity B A . ,  
shpb~I$lets ~reoligibl@So receive the whainii~g assen of the oarnpany, &er disrri but ion of 
all pi+efete,q~,a'i'~~'tc& ~lproportion to tlreir shmholdjing. How@~er,,n~,sucl~ pefe'evential 
amonxlts egis$ 
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'+Sg=- 
31Marci12019~ 
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&sat  
'1 

dl.--- , , 
3 l & & a ~ c i 1 ~ 2 ~ 1 8 > ~ '  
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, - .  -- v s 9483d3 

~€umtdf;fas; liabilities (netJ 
, , ,  ,, , ,  , m m ,  ,,, 

O@ieg Balance 
Add: Currcnt Taxipwpble fgrdhe year 
Less: Taxes paid m @ g  , WS'and + MAT Wd~p*, 

' 4 ~ 
! " I > ,  

C' 

- R 





5000. 
'Legal & Consulting E x p e m  I 

5 00 
bastage & Cou&gf E%pkfi&s 
Rent, & a d  Taxes m?- 





r -wrfbr;a~ mfbntiatiun I! 

~ l o b a ~ a  ~ersile ~sfi&k&irnite~' '~o$a%?) @ a private [!rnit& efhpa6y donidled 1" India and d qn la,~ugust? 2 0 ~  p ~ r  : 
p~ovi~!$ifl  h e r &  T , I l $ p p ! f t h  hie, lnnlfidiaa ttr 'ffgkrenii hiie.i$h~{~d p t r n + 4 ~ ~ , ' ~ ~ ~ ~ ~ & t t ~ t  Pump, ~otytg&. kqdx 

.AmbPWdl, Ahm ]he GQ paw is  primati$ enhap(d#i&he tdhnlhdl kahulacthingdf fia&q ofte$grpmduRu. 

(a$ %Xiornetit of ~~lmpl i i l~ce  wi$T 1Rd f i  
.fhese fmnaw+al statFepts "*b~h<pkpared In accordance with Indian Account! ng 5tandaI:@nd 
compad%2$f$a ..nrv) r d d  With the Kqpanra maan ac~~unnns: ri.~+rgi(:&*~~2a1a 

dm& I&, 2#16. 
f i i K q a r  df irk~rpralidh P f , t ~ t o m $ i I t h ~ s e  financial rkalemehJ3 WT ther$%Yhnded@l May~$~QfJ8 

ts pr&nred tn a~~br&Wmithst&"~~. 

(kj :)wf estvWEvs 
pqrepaRWo$ opf?yancli supmen(? c w w  $it lpd ai ?Muins $9 mawper$ @ make e&),mate alp %pu?$$n* tfqt 

.,i-epg&$ h u r i i  dassek arr+$itit@b a+ A .' Balance t&&k~'ik&nf~of reypnue aridCC~ipe'ns&@0r the y&r and3 
of'coqiingqt Jjnpilltlw>ps.at Fb $$an@heee dae. v e  esEimata ggd awpptlons ,used In @&%cwrnying Rnnncial st$ernent~~wct 
'vp6pA~thevmas m t u k h n  of 'lks dwm* fiactq,ihd 'drclrmrtances as aL,b\bu,atr wfie fi~?$&t st*wents.$&~$~&#b: 
dyp&o* Pgtimj@$. fitjp$$i rgd u&J#&~ a s ~ \ ~ ( l o m  alp 7% 9 q p d i p b ~ s t s .  A+!$901 i K m @ y t i ~ g  &mat 
arrrq&gnized h \he year ~h+$&&he &&it& a@ & i s i d  pod in :& Rlzean lwtd. 

.&p&, pkfij$pd equ1prnent 
@ o p q T  plant afid erjuiptnPnt a?* *afed 3 hlstbi%al ,cost l ~ ~ r ~ b ~ o n .  # ~ d ~ i c h  fbgl inellrdb apefi8&re thAclS. d~rcctt$&t 
to the aqliklaIdnn.ef r&it@&V 

C 
4 ~ a q p t  costvafe intludeti i*< W~<asset7r ifa~mg smoullr brAreco@e& aT2%par~G&%5&et, a7 s p p r o p r l a t @ , l a g $ ~  i t  'is prbbable ~ B ~ E  
$t~iwL@nomlc be~fjt~.drbd$f@ith && i tern wlli\flow ~%g,&h y ma ihe cdit of tk2itehxca h tll dkure l l  rbliab~y. $he:&$&$$ 

cr 
1 emaunt ofbhy<oqpogent attoun%6$irsg sq.ppi%$ asset imhna&d whe,r.pplaced. All 0tW @painhYd tnhinte1ance + &ar@a$& 

.5l;atemmk;& ~&&.$&dur$n~ tkie gear &%ch tbwe lhfbyrecl. 

Advaww pald !y&[ds t$ q ~ q u ~ F u p ,  of pmPeRY, 
erdvances u&~t,ot&r mn-current assas and i$qcpst of x 

I, 

~epwcbtjon metha&, eii~d'wted &#iikilGr, 
The,Qnnm dep{p&fm prppr th  dlanl anrnuipm-g we? t h l e t l t n a t e d  usA&@ IJves~&#hhe liti-aYpht line &iihp&fT$q,atha 

01 ?!*? BE a= qr@,priri& y e f u l . ~ ~  under h h e d u J ~ ~ % a  Y@ampani~s Act, 2 9: Thiqmagern k&el?~uqhat ,  s u ~ h  
usdui Wve~~are raa$t)t &mle&~ dp~j6 i t rnan4f l  maddo$ dkuhd h e  assw an tikK&&ae &$B 

1 hpre2Ffbn  on addfijon f o  grop#k plabhand equipment ii L R V T ~ @  gn pra-rata Bask from b b  &&,<of acqliisitron, ~epm&t~o&;& 
: ,  s a l a l d e d u b ~ ~ m  PWJ t~ phqtand eqqrlpmeq Is provjkd up to fhedate pryedip the,d%wM s&, d$f.duttiop~q~:tb! m m r p y  b&&{a 

3~ l p y r q .  
3 ma ~ n d h w s ~ L s  a :dcterrnlqed PY ~ ~ ~ d f i g  RI~GCK w!th c a ~ y j ~ ~ a m 9 & . ' ~ b e s ~ ~ a t : e ' ? i n * c ~ d d  in  ~t~t&etif", '&~~ofit and LOPSSG&+ 

pE13 Invhtrnqtt p*i-ties 
inn~&rn&i ppmpcrtim are ri*asur& initiad r chty i n c l u d i & ~ r a ~ a c ~  co~m%ubsl=t to inip?! n$og~&n, myyettrne& Pr~Pm#p qiei ! 
SUtd at "?act jess"@U~Ul&Vbtl depYWalibfi:Xrid atcurnuiat@d ~%jfliirmyP to&, if any. 

,<$ 
gipr ~ t a ~ @ %  $slets 1 3.. 

!ntangi@Je a s k s  p s f i , ~  iit.aq$&jfion cost, n0t dfAacd&fatd.dBo~tizati&~ 
A ,  , > 4 

I%@ E o m p  &a5 aamrrrti2ed ifii8pjZte l a e b  oWPFxhew &timate& tjseful iter uuriw the rtMV&t: line method. T@ &tirffgf@d'usefuI &v& 
in tan i t9  asker-iu-10 yehn. I 

1 2.6 @gmigf&~ncy fran~action~ 
Fuhttionel-And $resen,~tfon aDWIWcy 
lk;$m=r includs&h th4mncia l  s&teme& are rnmslrred 
('&@T@~~lonai'&ttency'). The f ~ l a l + y ~ & W i & e  

I c ~ ~ r r e g ~ ?  >V 



% 
forelgn cutrency<tr%nr;aefcqp$p y#rdeU By epplyfng to the for 
h t ~ ' f O i ' ~ g n ~ U ~  atthe cjappf the tranractlon. ~ a ~ r ~ s ~ ~ o s s e s  

I % 

I dte%fidYet&tment date a~e~recd&~d<ln the Statement of Pmflt 

I Ali monetary assets ahd liakilj$.s h'f$@n 3errgdes are &m at the year end at  the exchange rAfe ptqpjxrng at the M r  '&id and 
&change diffeiencs arc remgnihed Ln th~#t@rnmtof profit"& Lqrs. 

@ IttrW* th'af &&'niC!&&& ~h:t@lms of hlstoricai c&in a fore!8$.~~cncy are translated uslng the exchange qm at  We d a k g t  ,; 
' t+r@.inlMa( mastieWenr. - 
2 7 FinancIat4?strumm~s. 

Fair yalue n r ~ u h m e r l t  
he Company has valued flnariciai assets %kI PEnaKctit Liabilities, at fair vBlB& fMWC d ,falY,zalue cRah2es &s on date 
rkagnised% %p6nins rww@ aM .~hahgh~~~ i%je:d@r %e iecdinised, in ~ta~hr6&t 6~~ ail% ~ u h : ~ r E a ~ h i  or OLhet, 
Income, a5 the ca$emy5&. 

Finanelar Assejs 
&e company dasrlller i ts financial.qs&,+ as, those to be ~neawrd suhw~nJI9 a$:@{ valuest ~ ~ ~ $ g ~ ' t b ~ d ~ &  hther,mrnprehenstverh~od@ 

&bmugh~ProfJt or lorsl and tho= to be ~,eyured a t  amortisd mst. 

DIJnitiolr and rnsasurement 
Itabilities arc cladfled, at Initlet ?~&$itlon, as frnanclal iiabiliti fak  mgj<y,e through profit or k, Ioans 23d 

-Walrrpr n dcnvutives dalguted ar hedm9 Mdrurncnts in an effective dg$Kca'fibfqkrjdte,, 

2.8 Revenue R~cqn<t<on 
Revenue is recogniscd when ,The arnoud bf revenue tan be reliably meadrecl, it 15:pr+abt& $k futur~~mnomlc benefits b#ll':%d, &&he ' 

entity and qeclf tc rrltena heye been metfor each of the companys actluitia as dcscrib& beta@ I 
T~w.ahtle k:'ieas~red at the ialr Value of tKe cnnslderatton &@&fir recchble, Amounts dj$cl&&& 6%4& arehet of 
Y%$& and amounts mllectcul bn +half of thlrd par t l a  and wherc there i s  uncerbinty with regard td CrftIW~t 
@!lectijj* In si~ch cases rew&&&ed,on reasonable 

j,n<vtspect of above, the ~ w u , ~ w B ~ $ !  $ a+ze are reflwediin thrBalam sheet under 'Other Cufrent and Non.cUrrent LIabllltln' as 
?&yahdsfmrn Cu$T0nIHsn'. 

H& &@tihc& 
~ ~ & ~ c o ~ , s ~ p ~ ~ ~ r w % u c b  l*pm@isPd'when signif lcant risks arrd,r,+r of ownership of products are transferred to 
c w t m d  basad'sn thaterms af ~ ! $ ~ p ~ e n r l c  k m  sales is<bbsed on the pn in the sales contracts, net ~f al/discounts, 
returns anh Cod$ and b@Wice tax at the4in-e &k. 

2,9   axes 
Tax ercpens$:Toi h e  year, E ~ m p r i S i n g  c u r r w i p j & m  tar;t are Rc(udcd fn the determihation of rhe net ptbflt or loss f&rAheA$eah 

(a) Current 
Current am measured at the'amqunt ppecw ta-&e re"t'd.v@red o i  pa$ to the tirwtlon nuthorltles in actar$anl;ewith i the rele . T5fX erpen~es~rPtaFin&r~ t$e lkvs 1.h p&~$l~! (as account $ha\! bc trcatcd ai~urrent t a x  as parJ dbraitt an 
lms and ms In ather comprehensive lhcomesktlll b~ri&ghT%d ati,p$r&f #. 

(b) Deferred tax 
Deferred incprnc tax is qcogisad fdr el[ the arising betkeen theAYak BaYBI+Bl aij.et5:and Ziablll 
amounts In Ibncl&$)atlrnents. Deferred $4"dh% ?$ d&@&in@d ,using tax rates (and I$bk)> that have beeh an 
enacted b d iK& yeaat. and are expected to &err the2r'e1atcll deferred incairre fax asret.1~ rehllsed or rh 
tfib3Jffu iq 

AL<ya&Gahkp r%& , %he cmpany re-asscrses unrecagnhed deferred nrne i s  reeognised tv ,the extent 
b,$qmiiA~..pj~~b~w~ fkpw ramble profit &I\ allow the deffekd tax an# Uebilitilii are, 
wren yihhere @t9at&@ g&cwabla rlght twoifset current tax assetf lx' bal~rrL15, rekafh t& the .; ,., ii:, ,,.*%,%d*; 

&$0 dsseti EI~s#~~.~&<~$~&x:s&IB 
The Cbmpany<c+$it!es nqn-krpnt p s d s  (or dlsposal gr0up);whqld lor ~ l e  if thelr carrying^Ii"lir'ii~hts $ig@ recavered princi 
sple rather tb?n t h r ~ q h  6entlnulng we. 

yon~curnht assets Qr dlsposal group) held for sale are measured i t  -@ kider d thelr carl$g h6hnt an&< tHc-fairvalue Less abstr .to 
&%$$@ ltabbtiltles tor dlsi~o%al gr$p) claulfled as hdd lor sale.ar&p?&mW PeDahtt.ly In, thg'blanc6 iK$& 

^Pe#gmtyy piant andequipmeh~ntans1bl 'eh& 0hc.e classif~ed as held for sate are no1 depreciated or a m o r l i d ,  
* 

as a bss& are shown N 
chayed to Statement d 

" Y l , *  * 



M A , , , ,  , , ^ ,  " 
" <I ^ 2.12 Inventode5 r .  

tnve~rtorl& dtcVa11~M a€ the! I w r  o F q t  nhd'n$it realisahk value. 

2.1 3 ImpainneqtbT:,%~B I, I : I 
The mrryfng'mlW I$ a%$*? WQfh generatins units aK thC are rwlewed .fir &pak~g& If any indicatiun ~filk$$&&~ I, 
exists. If ,the ca$ylat &bunt of t h i  &sets ocmed the eskim@l a ambunt, an irymi@qt p p ~ n l t e d  for such excepwi; I 
fh@ frnpalment lo% Ir, r e c @ I W R i P W W ~ z s  amaunt. I> ' 

j1 8 

, '  
I 

d d  tli%ifidns Bnd centing&nt B a b l l l t l ~ s  
ry@f ~f&p$$t  $Umt, It Is prokbl&\ ftjaty$hr&t%%f mourtes.& 
thee @ kb&e&imate of the amauRp@ t crbK@kiorr. Prokis 

to rettld;$$#& $b.b(iiiiian at  tile ~j!<i@~$@~&~'iUiffrii of ~k. 
axurrent pre4a&ptg t j y ~  reflects, when a p p ~ ! l s ~ ~ ~  r4;k~, specific t 

duq t~ fh8 pwa~e at'tiine i s  rmllqnized,as, a tw>MIpl 

Wik<@Xtft Itabllit ies are distlo&Y Wh&i ther:d,$:&g@$iklp !leL$l4Jaffpc arising from past,eu,ents, the"ejtPftence # wHi& ,Mlt beizonf tmd on$ 
by the oscurrcnu or-mn dZdI%n& of me $ m&iinlei&nvfinroture wear no-lliy wlthin thrconrol  qf.ik Law$y gr a 
obllgal~orr that arlrer from past wenn #h,herFit iG @t&r not probablle thatsn bti~&! bJ rmourcex will be i&q&d . r@l& o f  a f&a 

. A  I ,  r w r & I  $1 

i& C* yng m y h g ~ n ~ e n t s  
X&h& ~'sb<&uhalent i n  the balance s@&&gpriie k i h  at banks, cah omhand a&&~t-ie':r& d~paal l r  net of  bank averdraft with an 
wrtginal p'eW~Ity OPvhr~e manthror leza,,wlildh'hre subj&t to an ihsrgnlftt&n'crisk of cbk@Hti qaiw": 

pf the cash flow statement, cash and cash equlvalInE Include r;asIya~"Cud~cl, ta3h it? banks and short-terrh deCloslt5 net I 
2,16 #ininanrtallptTq6 

AA'PIrIanclal inslruri;'e~t %- gny contract that gives d i - & a  Wnanclal asset of ofie,erati~&&ttnandal Iiab~lity ii equity (nsttdm~t of $ n d w r  
@ h q .  I 

(a $tu$kT$Jd 
(I1 l i $ $ q f ~ ?  @i~ plti pa$utement 

AI mitiaLr8!E1m, %mdaI suet irrnaqmk p&J$a vaiue piur, in the uw.f r finlnpal asset not at fair wlqe hjmqstti)gi! or 1~s . :  
t~nr$$$figs&-@~ directly attrjbutaI& $p $$yq<jgutsithn of athe finagq& a$%(. Transaction costs of fj&&&gspJs fartied i t  * t i  
vatu@xRf6i mfIL $rare expensed In.pdC ~ r P r t & ~  

[@J ~ Y W R  measurement 
F W p U p W y s O b f Q w n  t measurernenC;'fihg%fbr Are c[assified.in T a J k ~ I  M ~ ~ o r i e s ;  

ti&* Qr p&fjVA 
Jwarmgh other cornprehen5lv~~avfe? or 

E) ;)$@wiIue through profk or la. :L , 
& & $ ~ t l o ~  depend5 on t h  entity's K i h &  mpdel f ~ r  managing the:fjna&Af esrck and the mntractuai t & h s  % @ &kt flows. 

The company assesses on a fowar~ iwklng bass the expected credit losses arsociated with i ts  dswts carr id  ~t amorused cost and FVOU debt 
1nswuments.the tmpalrment methodology applied wucnds on whether there has Deen a s~gnificant Increase In cwlt  rlsk. 

jiv) hrecognitfon d financial asw& 
A financial asset i<dk&a ~i$@pnpwhen 
a) the rllhts LO I.CC* c & i W  fillm thefins&bl mevis Wnller'red or 
bl retalnr the W?~RWG &htr ta receive thk cdhdlihler the financial asset, bvr,i&&k a %rraeruai aai(!gtlon rog(v thrcarh tiowc frr 
one or more fpci$fm+~ 

hhv pMnNMl$),asset is  ttansfer~& teHm lnj$hat case financial asset Is derewgnlzed d@ F$tl%sbni~ally all &:khs and rewards offm@'&lp 
$ if$e ftnhnc~al &et 'ii~rdn&rr~d. $hew ' t~ '&wd$~ifas not tranrrerredlubsiRtiaib v r r & r  and rewyds (11 o w n ~ s v p  $Qc- gnanclal ' 

tW@meM ad&% I S  not darecdgtrw. I 

I 

$9 ~iuravreial,'lf~r$~ltIk t 

~ [ i )  1 n l t l a k M g h  a measurmenx. 
~rfiakial Iiib$ides are ~las$lI&~dt 'mm recognition: as fihe&il m f i k  at  falr \/slue th%d& fibfit dr Iosr and at  amrihed mst, ;tns I 

appropriat?, . . 2 
(ii) ~ubsequint-measurement 

The measureipgtnt Q'financral Uabtlitler B k w d s  01, their classfitafibn, @?&ribed betmy: 



- -. 
(iii i"'&r&&nmun 

b z i ~ h c t a i  l+ad#p q5 FrecogMWd wherr~he abll@.tlm u d &  the 
~$f$il@~ Is re$&& l@tauo~her from We =me b d e r  on s-a.tia 
m*, su9  an ffxk@vgt or modffiatlm I v M d  as FheAdereca 
dsfferm@ iwthe respec&e mrrying amounts IS r&ar&d in the S t a  

B. sW Employee Bwtefits 
(el short-tqr +rigatiow 

Liabii l t ies~&w~&%;~~driES~ kpectetf d be rettlhd'%hol;Ly@ik@n 12 d a 6 f t c r  the end 
~ m w M  wee$ pqtkt the r W I  07 smptoW' s e p f  Qp m tce @Rtf of the year a 
mw~ured a' ts&pkkd to be d, 

I .. '. 
(&) la"s.'term eMployee &hhe?Pit'dB&pions 
ti) 5 d n @ ~ ~ n t d b a & ~  plan 

Provident Fund: t t&&i~n;~ards 6 ~ d e n t  fund is  q a d ~  to, $M re$~ la ta~~&uZh~r I t Iesp~he~e  tFIe?j&gpiany'&$k go furthw obiigatioRqj;, 
apart froT t)eForj~@&~~~,~a$!8 on a m y  thly basis,wbtcN are b the Statement of ?r?fi t an! bp I 

I <  

hploypp'@%ie,lnsuq~~~cheme: CPntrlb~tkn f o w a r ~ l o y e e s '  stare i m u r a q ~  5cheP17<& made fn Eli$ repulaiory adbrftfq&w 
Gmpa,w& no furthmpll~atiyapart {M tl& contomop made on a m*Cy FIII %jcpare &ar&'ta the:$taternent of*tpf); yr 
f k s .  

(UJ Bdheri.ben@flt pians 
Gratuity: Tne Cwnpag provi&s#r gPqWivJ a M f n e d  benefit ptaf[he"%ta~7$9 Wpw~t ' fng ql@~b:e'emptyeh artordance 
paymeif d ~ra~ i ihy  197&%~ Grab@ Plan pravid- a lum8 qsum pa&& th w t e d  employees & retlremenb, h t h , ,  
mmtnatlan bf ,fl~L;nr, pf arb amount base$ on we rwpo!&mqpLy$d~ satary, The Cornpan* lb kitpis aauari8lly at thff I?JC bf. 

ir.ij$ii~~~&hs'arc remgniad in the @her rnnpr&er& incane in he yelr in d k h  #&. 

J.18 Ebrnln&RrSha@ 
dividing the net pyy$iemt (on-fopthe year attributable4 TI'$ shamh'h'lders by 

ihoyj(~r. ~arn'!npconldered h ascerta1Mm the ahPS amin& per rha& r itu net 
pyferencc dlv!@q$ and m y  attr~butable tax tharatl $*r the Wr;, i f  hny. The weyhted averp"huhunibeci8 

hares autstandbg 4 h#'t&lygr a d  &r $11 the years;\pmted k-adjqged far 'ermta, such as b~o~ISl>ares,  $ ~ % k  than d% 
gsnv~ylon of pqJda1  - A eqd&sh$rql*e hl*r *gal the11$pbn g l  $yl(y rhanrgh~~ta- without B t'bkropoqddq Lhnpe 11 
resourcqs, 

F?r the pFIwse @,d&ting d l t ~ @ d  earnfb!@Kper sha19~ ihe,n@t profit Or 10s~-IF the ye&r Etibbia'iii$ @ equity shapholdws <rn%'ih% 
~*$i~~h@d w a g e  num(w- of s h a w  ,syt5bndQ@uWg tywr ts ad~uSp?g far t % e t ~  o! ati t~fiu(ut~ve t.potan$at~egu(ty $has. , 

I Expenditwe on rewrch and development !s recognlsed as an expense when ~t Is Inc~rred. Expenditwe knlch tesults LI Increase sn pmperty, 
plant ~tnd equipment are eallttal~sed and deprwhted In accordance wtth tho pollties stated for property, plant fr equipment. 

221) &vemm*nt gr$nts 
Grants from th@#trverdm&%~r&(~gMIpIed at  their fair value W P  th&e ti a rcosnnabk qsurarfw Lwt""Ee ermtwiit be r ~ & d  , , 

;I 
all the httachd conditicmd govwnthv% &&ti arc i n t i a~~ leko~n ised ,b$  &$of settrngxip upas defe~@ I 

accouny . :Covern~~gt .ant s  r:pt1fig ta p@wqt@>e of pr?p&@ 3 
h,less-o% a systkatic baris &&:the @$xcted life of  the re(ated:dyepml~ble assets* 

' 2.21 3nter dlM$ialjfarnl&~p~ 
%I& &tfs(o~ai tianrerition~~tre k.~rninht&a$~cdhfra ~lems. n"5 ufireatised profiks on d n % ~  r to~ks  on accauht of iym divisiorrtl pnscatiopr I! 
dimWit4Z while valuing the 'lW##ory. 

< < 

2.22 SjgOJfjbant a c c o m j u d g y e n t s .  estimates and8,w.tmptions 

Efthates and aswmptlons 
The key ilswtmpt~qgdc~nwnfp9k the fm and other k q  msourc- e r ~ ~ d ~  urKelBlnp at theyfair e n d d m  that ha".+ $ signifianMk d 
caurinv ~ m d k f l a l , ~ $ t r n e n l  to the'csrrylng amour@ nf we& and Iilil%jfles wlttlin the n d t  f f h n t i a l  year, are described b e l k  
~ o ~ ~ ~ s e ~ 1  ~ t r  ~ u w p t i o n s  and estlmetes~un pqgmevr i  avatlable when It@ finandal statemehsWere prepared. mlrtlnq tlrmrnsmms 
and @mb?Itrow ahad fbtur.6 Welopmw(t% b w e m ,  mw rhmse duee.to market c~a$%&dbr clrt ums~fnc~sar~rlng,t:ht are b&d the coi~thl 
(YI t F m a n y .  Such changes-~ts l iec fd jp~he a s q p h s  whenThq octur. 
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.*-. ' ..- .. . . , 
7 Summary 61 &hWq@ a c c ~ ~ n t i p n ~ ~ ~ ~ ~ i ~ ~ e i  

The acmmpwjng notes We ifn-ln~e&d gari of the H I M ~ C ~ ~ I  stafemerrts. 


