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Ref: MRT/CS/Correspondence/2018-19/15

To,
BSE Limited
Corporate Relationship Department
25sFloor,PJTowers
Dalal Stree! Fort
Mumbai-400001

Date: June 25, 2018

Company Code / Script tD: S1,t4S0

Dear Sir,

Subr Submission of rectified Financial Result regarding Reconciliation table for Equity.

Ref: Your email dated June 22, 2018 regarding ',Discrepatrci€s it submission of Fimncial
Results - March 2018"

Kindly refer to your email dated June 22, 2018 regarding discrepanoy in finanoial results for the
quarter and year ended 31st March 2018, since the Reconciliation table for Total Equity was
inadvertently not provided. We hereby submit the rectified financial results incorporating the
sarne.

We regret the disoepancy in submission of financial results for the quafier and year ended 3lst
March 20 I 8 which has oocured inadvertently.

We request you to kindly bring the above information to the notice ofthe members.

Thankingyorl

Yours faithfully,
For, Mahalaxmi Rubtech Limited

Shailesh Koshti
(Company secretary)
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YsLAVENUE, OPP KETAV PETROL PUIIE
POLYTECHNIC ROAD, AMBAWAD].
AI'IMEDABAO. 330 O/5, INDIA.
TELFPHONE: +9r 79,400030m FAX: +9t-79-40003030
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STA'I'OIIONT O!'AUDITED (STANDAI-ONE & CONSOLIDATOD) TINANCIAL RESULTS FORTTIE QT]ARTER & FTNANCIAL YEAR
ENDED MARCII3l.2()T8

STANDALONE CONSOLID TEI

Sr. OI ARTIR ENDED YIAR[ND[D YEAR f,NDED

3t03201e 3ti2nn17 31t03D017 3t/031018 31/03t2011 3t/0320t4

2

3

a

10

12

13

15

16

17

la
I9

Revenue trom oDeatrons iNel ofexcN€ duw) 2026514

]4I6I 32 t4 217 36 2t7 36

532t71 2299144 22991.84

cos olMatena Consuned

Purchde of$ek in -hde
Changes in iNentories ofFinishen Goods. Work in Progre$ &

Enplolea benefi aexp€ns€

Deprsiation and aNfriiation expense

1193.23

356 03

317 39

233.06

14]l37

lt2l17

27 01

233,11

49 46

3t4.22

(15259)

lt43 54

t5l l2

12274 35

90.31 (r5259)

153.32

5575.23 22433 36 22433.52
rrolil iiom ODeEtion blloeqce ionaland entmordinary item

Profii before E*mdrdin.n ltcn and i.x(55) 191.5,t 113.91 503,71 564.32

dxtraordinary llen ( Ner olld oxpensd Rs. )

191.54 fi3.94 133.53 56l.,tB s64.32

145 293 -2160 4363 162 39'

I mfi I for lhe Deriod froncoriinu i ns o Deotion s(910) 131.94 331,14

i6trrr los tron disconlinujnq oFerrtidni
'ldexrensg of dhcondruinroDcrotioDs

?ront/ b$ fron disconlinuing opernlions rfter Ta\ (12-13)

Prciit / loss for lhe Deriod (11+14) 97.22 381,30 331.14

Shrre or Profit /tLo$) oI [soci!14
Othcr Co.rprelreNive rncone O:et ollrx) 1.35 I1,59' (6.28' l.5l
lokl Conrnrehensi\e lnrome (4ftcr rat) (ltfl6) 139.29 86.?3

Paid !n E{nilySh.re CaDiial (Frce Value olRs.I0/- tcr Sha 1147.03 1147,03 ,t7,0J 1147,0:

Xrrniq per Equity Sharc (Not Annutlised)

l lr 305

1 The above Slandalone & Consolldaled Audited FinancialResulls oflhe Company lorlhe quader and year ended la.ch 31,2018 have been reviewed

byAudit Commitee ard approved by the Board of Dnedors in then respec-tve meeling held on May 30,2018;0n lhe ecomhendaiion ot Audil

2 The financiaLresllrs oi the Company have been prepared in accordance Mlh Indian A@ounling Slandads (Lnd AS) notined underlhe Conpanies
(Accountino Standards) R!|e2015 as amended bylheCodpanies (lndian Accoulins StandardsxAmendment) Ru|e,2016. The company adopled
Ind AS iom Apnt1,2017 and a@odjngly, these fnancial resulls have been prepaEd in accordance wilh lhe.ecognition and measuement pdncipals

in Ind AS 34Inleim FinanciarRepoding, prescribed under secuon 133 oI the Companies Act,2013 read with relevant rules issued lherelnder and ihe
olhe.acco!nting pnnclples qeneraLly acepled in India;

3 Reconciliation of pronUloss bebveen Ind AS and previous GAAP tor the quaderA year ended 31st March, 2017:

i10i.2017 3r.03 2017

Net trofit for the Deriod (rs per Indilo CAAI) 329.8r

!_air uluo eain ol irveslmenl in F4uity inslluents cldsined 6 fair value lhro0ch Profit & Los 0.57

lene$urements ofDeiined benetu plds recoenired in O$er conprehensive lncone

Dofcded Td Fipenr$ Elat€d ro Rerneduremenb of D.fined benefit pl.ns rMglised nr Other
-0.19

Net lrotif ifter h!.s per ltrd-As 41.41 3,10,17

Remduredcnt of Defined benent phns recogniscd in Olhcr Comprehensive Inohe (net oflax)

l0ril { umtrehenriee i0romc,fte' tt\ e. per lDd-As,nribut,blc lr4@{Qldeu otrhe comnrf,) 86.13 J33,51

zg)\uc)
LAVENUE, OPP KFTAV PETROL PUI''i
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The consotidat€d financiatresuji compdse of nna.ciar nglr€s ofGlobale Tessile Pivale Limiled, iis wholly owned subsidiary, IncopoEted on August 1.

2017. Hence @mparative ligu.es for previous years are not available;

s The ngures far ihe quarter ended March 31 , 2ola and March 31 , 2017 a€ lhe balancing irgurcs belween ihe audiled ng'rres in rcspecl of lhe iull
nnancialyear and ihe published year lo dale f€ures uPlo ihe ihnd quaner or lhe cureniyear-

6 Eaming p€rsharc for quader ended has been calculated as per w€ighted average melhod and dlluted earning petsharc has been calculaied

@nsideins/assuming fullconveFion ofconvertible secu liesinloequilysharesoulslandingatthequaderendl

7 The Company is working in fivo segments namely Rubber/Technical Tenib andTextile. The segment inlormation is given in lhe annexure atlached

8 To facititate compa son,lisues oiprcvious peiod have been €grcuped, restated and €ananged, wherever ne@ssary including lhose related io Ind

Asj
9 During the year ended on 31 .03.2018 ihe Comopany has issued and alloted 1500000 equiiy shares upon conversion of 1s00000 warants on october

14.20171o Promolerand promoler group oflhe Companv

10 The iinanciat resutrs were ava able at the adminisrrative omce or ihe Company as wellas Companys websiie M|N.mngbbal.@m and Slock exchange

websile wwwbseindia.cono;

11 Reconciliatior ortobl Oquity 4s previously reporte.d unde. GAAP to rND AS h rs below:

31,2017 20t6

Totll Eqni9 rs pcrPrevious GAAP

Add: F6n Vahation ofequity inslrun€nh

Deicrcd ta{ inpad for lndAs Adjustments

Toixl Equit] rs l)er rnd AS

630304901

46013t

508478696

415411

131366

6t2tan8 509025493

For iUAHALAXMI RUBTECIT LTD.

3:------- g f-"--
JEE'|MAL B. PAREKH

CIIAIRMAN

DrNNO.005t2415
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STANDATONE CONSOLTDATED

Sr. QUARTER ENDED IIOAR EMED YE"{R EI\D[.D
a|t12t2At7

I Seqnept R.v.nne

A Rubbq / Tshnical Teftl€s

B. Tcr:tile

Las: Inter s%nenrrl r€v€nu€

466.81

5131.57

5648.38

33.69

618.95

4126.38

5145.33

55-76

471.33

5236.36

5?58.19

70.t6

2028.87

20977.55

?3006,42

2?5.93

1704.u

18865.09

20569.36

303 53

2028.a7

20977.55

BN6.A
225.93

\et Sals / Ir@ne fron opemiions 5614.68 5289,57 5688.04 22180.4a 20265,7t 227E0.4A
2 s{n.ptReult {Pront{+l ass l-)

b.rorc ta! .trd ltrter60
A. Rubber / Tehnicd Tertils

Ourer unnll@E e €xDcnditu@ net of income

10_92

114.52

245.44

36_05

1?_85

11330

64.39

r77_79

53.t7

5.67

23.11

145.33

168.,!4

29.03

5.88

110.46

527.20

6n.66
r28.63

4.55

62_02

561.11

6,3.13

115_94

3.48

i?0.30

527,24

69?.50

r28.63

4_55

191,54 118.94 133J3 564.48 503J1 564.32
3 Crpil.l Enplolcd

A Rubber / Technical Textil6

A Rubber / Tebnicil Toxtil$

Clpital Employed

A. Rubbtr / Tehnical Te(ils

TOIAL

2E99.05

13066.68

928.68

16894.41

791_t7

7814.%

1084.89

969?.00

2101.88

5251.13

-156.20

1197.41

2858.62

13625.04

78t,55

1726521

906.90

8589.09

721.62

t0217,61

1951.72

5035.95

59.93

2826.76

1136t.27

740.52

14914.s4

1t59.36

6643.24

813.?5

6616Js

1667.44

4718_03

-73_23

63t2.t9

2899.05

13066.68

98.68
1689,1.41

797,t7

7814.95

r0E4.89

9697.00

2101.8E

52l1.73

-15620
7191,41

28%.76

1136t.27

740 52

1492&54

59.16

6643.24

E13.?5

E616.35

1667.40

4713.03

6312.19

2899.05

13071.68

928.68

16899.41

797-t7

?820.r1

10E4.89

9702.17

2101.68

525t.57

-156.20

7197,25

YSLAVENUE, OPP KETAV PETROL PUMq
POLYIECHNIC ROAD. AMSAWADI,
AH14EOABAD ]3OOI5.INDIA,

Ul'14 INDU'TRIAL ESTATE, PHASE lll, VILLAGE: VASNAJYAVA
***'*,^'^'^'

TELEPHONE: 02717-234309, 2343 l0 F,y: 027 l7-2Ul52

47. NEW CLOTH MARKEI
AHIIEDABAD. ]30 OO2, INDIA.
TELEPHONEi +9r -79-22r60776
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MAHALAXMT RUBTICH LIMII'UD
STATEMIN I OTi ASS!]1'5 AND LIATILT|IES t. OR I ItI, I !-AIt [NI'I,U MAKCI1 JI ! ZUIU

STANDANNE

3l_2013 3t 2011
As At Morch 3l

2

ASSETS

Pronerry, Phl dd Equ'pments
Capital WoI( in Pogrds
Othcr Iniogible sscts
lntangible sses under developnent

Non'cud€nt linanc'al Asscls

Odrer non{unent dsels
Total Non{urrenl Financial Assols

Defeftd ld 6scts (ne0
Toirl-NoD-cunenr nssets

C6h and cash equivalena
Bork balanes olhei Ihan 6h dd c6h eqnivalenis

ase$ cldsilied as held for sale

Tol.l CurreDt Fi'rancirt Asse$

TOTALASSf,TS

680?.31

413.09

),1.\2
24.51
53.49

65.54

11.24

11.42

214.99

6807.31

1.09

12.t2
20.57
5t_56

43

91.18

?331.58

243.65

6426.60 '1126,65

llll.74

4t00.04
20.15

lI61.12
33.03

328.11

431.07

a.6l

3080.16

1755.57
'10_26

i10,1.16
30.t0

245 68
106.47

3333.74

4i00.04
20_15

i166.05
33.03

324.t1
1Jt.01

24.61
6098.19

94L93

5312.44 6103.u

9436 85

l6?63.50 1481t.?0 16?63.5!

B

5

Total- Currclt liabilities
TOIALEQUITY AND LL{BILITTES

I.]QUITY AND LIABILITIES
Equity

Equiry Sharc Capital

Moncy reeived sgainst sha€ wdanls
Toial Equity anributlble to o$nen oIpare.i

Notr-cu.r.nt Iin!ncial liaDiliti6
Long-lem borovines

Total Nor-currcot fi trancill li!bi'ities

Defercd t* liabilili$ (net)

Detircd Covemnrent G€nt, Noh{unent

'lotal Noo-curr.nt liabiliti.s
Cnrrcnt lilbilities

Curretrt Fimnci!l Liabilities

(a) Shoa-rem borioirines

(c) Other llnancial Iiabilitis
(d) Olher cuii€nt liabilitis

'Totll Curreni Fimncirl Liabilitics

114t.03

5842_25

208.13

997.01

4938.28
376.88

1147.01

5842.10
208.r3

1191.4 i 6112 t9 7191 2(

l]s9.44 r540.87 1359,54

1359.44

40325
398.64
113.79

1540.87

t6036
0.00

r359.54

40325
198.64
113.79

2280.14 t999_79 2240.23

1995.8?

4517.80
628.48
13454

l?95.64

1950.00
500.r1
146.18

1995.87
4517.80

628.53
134.54

7216 69 6391.92

lt5.l0 9.26

6#\\
YSLAVENUE. OPP KETAV PETROL PUI''i
POLYTECHNIC ROAD, AI'IBAWAD.

TELFPHONE: +9 79 40003000 FAX +91

woRKs, li: l;HKqt\BA
UMA INDUST{h&Ii{Tfi q.?HA
TALUK^. SANAr$O"EISIEEL4
TELEPTioNE or\+tSa3oe rts
E.MALL mdramd;Nd;;#

El, REGD.oFFTGE:
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Auditor's Report on Quarterlv Flnancial Results and Year to Date Results of Mahalaxmi Rubtech Limited

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015

To
The Board ofDirectors,
Mahalaxmi Rubtech Limited
47, New Cloth Market,
O/s Raipur Gate,
Ahmedabad 380002

We have audited the quarterly standalone financial results of Mahalaxmi Rubtech Limited ('rhe
company") for the quarter ended March 31, :]018 and the year to date results for the period April I,2017
to March 3l, 2018 attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read

with SEBI Circular No. CIR/CFD/FAC/6212.016 daled July 5, 2016. These quarterly financial results as

rvell as the year to date financial results have been prepared on tl.re basis of the interim financial

statements, which are the responsibility ofthr: company's management. Our responsibility is to express an

opinion on these financial results based on our audit of such interirr financial statements, which have

been prepared in accordance with the recognition and measurement principies laid down in Accounting

Standard for lnterim Financial Repofting (Ind AS 34), prescribed, under Section 133 of the Companies

Act, 2013 read with reievant rules issued thereunder and other accounting principles generally accepted in

India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that rve plan and perlorm the audit to obtain reasonable assurance about whether the

financial results are free ol matedal misstatement(s). An audit inclucies examining, on a test basis,

evidence supporting the amounls disclosed as financial results. An audit also includes assessing the

accounting plinciples used and significant ,:stimates made by management. We believe that our audit

provides a reasonable basis lor our opinion.

In our opinion and to the best of our inforrnation and according to the explanations given to us these

quarlerly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of rhe SEBI (Listing

Obligations and Disclosure Requirements) Reguiations, 2015 in this regard; and

(ii) give a true and fair view of the net profit and other financial information lor the quafter ended

March 31, 2018 as well as the year 10 date results for the period flom April \,20L7 to March 3i,
2018.

Fufiher we fepofi that the figures for the cLualter ended March 31,2018 represent the derived figures

between the audited figures in respect of the hnancial year ended March 31, 201 8 and the published year-

to-date figures up to December 31, 2017, beir.rg the date of the end of the third quarter of the curent
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financial year, which were subject to a limited review as required under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.

CIR/CFD/FACi62/2016 dated, July 5, 2016.

The comparative financial results of the Company for the quafter and year ended March 31, 2017

prepared in accordance with IND-AS included in the standalone financial results have been prepared from
amual standalone financial statements audited by the predecessor auditor who had audited the standalone

financiai statements for the relevant period. The reports ofthe predecessor auditor, on the annuai financial
statement of the Company for the year ended March 31,, 2017 dated May 26, Z0I7 expressed an

unmodified opinion.

ForPCBothra&CO.
Chartered Accountants
Firm Reeistration No. 306034E

Place
Date

: Ahmedabad
: May 30, 2018

Pawan K. Bothra
Partner
Membership No. 400385
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Auditor's Report on Quarlerly Consolidated Financial Results and Consolidated Year to Date Results of the
Conpany Pursuarlt to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
The Board ofDirectols,
Mahalaxmi Rubtech Limited

We have audited the quaterly consolidated financial results of Mahalaxmi Rubtech Limited ("the company") for the
quarter ended March 31, 2018 and the consolidated year to date results for the period April l,2017 to March 31,
2018, attached herewith, being submitted by the company pursuant to rhe requirement of Regulation 33 ofthe SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIFJCFD/F AC16212016 dated July 5, 2016. Ihese consolidated quarterly financial results as well as the
consolidated year to date financial results have bcen prepared from consolidated interim financial statements, which
are the responsibility of the company's management. Our responsibility is to express an opinion on these
consolidated financial results based on our audit of such consolidated interim financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in Accounting Standard for
Interim Financial Repofing (lnd AS 34), manclated under Section 133 of the Companies Act,2013 read ivith
relevant rules issued thereunder or by the Institute of Chartered Accountants of Indial, as applicable and other
accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accapted in India. Those standards
require that we pian and perform the audit to obtain reasonable assumnce about whether the financial results are free
ofmatefial misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts disclosed
as financial results. An audit also includes assessing the accounting principles used and significant estimates made
by management. We believe that our audit provides a reasonable basis for our opinion.

ln our opinion and to the best of our information and according to the explanations given to us these consolidated
quafierly financial results as well as the consolidated year to date results:

(i) include the quafterly and year to date financial lesults olGlobale Tessile Pdvate Limited (lncorporated on
August l, 2017) being the wholly owned subsidiary ofthe Company.

(ii) have been plesenred in accordance with lhe requirements ofRegulation 33 ofthe SEBI (Listing Obligations
and Disclosure Requi.ements) Regulations,20l5 in this regard; and

(iii) give a true and fair view ofthe consolidated net profit and other financial information for the quarter ended
March 31, 2018 as well as the consolidated year to date rcsults for the period from August l,201'7 to
March 31, 2018.

ForPCBothra&CO.
Chaftered Accountants
Firm Registration No. 306034E

Place : Ahmedabad
Date : May 30, 2018 Membelship No. 400385
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Date: May 30,2018

To,
Corporate Relationship Department
BSE Limited
Phiroze Jeejeebhoy Tower,
Dalal Street, Fort,
Mumbai-400001

Company Code / Security Cocle _ 514450

Dear Sir,

Sub: Declaration in tenms of Regulation 33(3Xd) of SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015

In terms ofthe second proviso to Regulation 33(3)(d) ofSEBI (Listing Obligation and Disclosure

Requirement) Regulation 2015, as amended, we confirm that the stanrtory Auditor of the

company, IWs P c Bothra & co., chartered Accountants (Firm Registration No.: 306034E) have

issued Audit Report with Unmodified Opinion on the Annual Audited Financial Results of the

Company for the financial year ended on March 31,2019.

Thanking you,

Yours faithfully,

Mahalaxmi Rubtech Limited

-(j!- i"---/'
Jeetmal B. Parekh
(DIN: 0051241t
Chairman

CORPORATE OFFICE: WORKS: REGD. OFFTCE:
YSLAVENUE, OPP KETAV PETROL PUMe UMA INDUSTRIAL ESTAT€, PHASE lli, VILLAGE: VASNA-IYAVA, 47, NEw CLOTH TYARKEI
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