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Ref: MRT/CS/Correspondence/Z 017 -IB /3I

To,
BSE Limited.
Phirose Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001

Date: December 12. 201,7

Sub: Outcome of the Board Meeting

Company / Script Code: 514450
Dear Sir,

Please take a note that the meeting of Board of Directors of the company held on Tuesday,
December 12,20t7 at 5.30 p.m. at the administrative office of the Company, and concluded at 7.50
p.m., Interalia has transacted the following business:

[1) The Board has considered and approved the unaudited financia] results for the quarter and
halfyear ended September 30, 2017 as per IND-AS;

(2] The Board has discussed and appraised Business activities ofthe Company;

Please take the same on record and oblige.

Thanking you,

Yours faithfully,
For Mahalaxmi Rubtech Limited

Shailesh Koshti
(Company Secretary)

Unaudited financial results for the quarter and halfyear ended on September 30, 2017.
Limited review report for the quarter and halfyear ended on Septemb er 30,2077.

Encl.:
1.
L.

*)
/t,
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Notes :

I ) This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (lnd AS) prescribed under Section

133 ofthe Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. Beginning lst April, 2017 the

Company has for the first time adopted IND AS with transition dated of lst April, 2016;

2) The above unaudited results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on

December 12.2017;

3) The statutory auditors have carried out a Limited Review ofthe financialresults for the quarter & halfyear ended 30th Sept.,2017. The Ind AS

compliant financial results pefiaining to corresponding quarter & halfyear ended 3Oth Sept., 2016 have not been subject to timited review or audit.

Hotvever, The Company's Managelnent has exercised necessary due diligence to ensure that such financial results provide a true and fair view ofthe

Company's affair;

4) The statement does nor include Ind AS compliant results for the previous year ending Marcl! 2017 as the same is not mandatory as per SEBI

Circular no. CltvCFDrFAt /b2l20l6 dated 5'h July. 20l6l

CORPORATE OFFICE:
YSLAVENUE, OPP KETAV PETROL PUME
POLYTECHNIC ROAD. AI'4BAWADI,
AHI4EDABAD - 380 O I5. INDIA,
TFt FptlalNF. rOl

REGD. OFFICE!
47, NEW CLOTH |4ARKEI
AH14EDABAD. ]80 OO2, INDIA,
TELEPHONE: +9 | -79-221 60776
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30. 2017

Lakh

Sr.

No.
Particulars

QUARTER ENDED HALF YEAR ENDED

30t09t2017
(Unaudited )

30t06D017
(Unaudited )

30t0912016
(Unaudited )

30t09t2017
(Unauditcd)

30/09i2016
(Unaudited)

I
2

3

4

a

b

d

e

f
g

5

6

7

8

9

l0

1l
11

13

14

t5

16

t1
t8
19

Rev€nue from operations (N€t ofexcise duty) 5'7 56.26 6r9.97 5442.96 |876.23 10022.0'1
Other income 12.05 31.56 '1.45 43.61 7.91

TotalRevenue (1+2) 5768.31 6151.53 5450.4t l1919.84 10029.98

Expcnscs:

Cost of Material Consumed

Purchase ofstock -in - hade
Changes in inventories ofFinished Goods, Work in Progress &
Stock in trade

Employee benefits expense

Finance costs

Deprgciation and amortisation expense

Other expenses

438 1.36

-491.20

289;14

16.41

t98.2'l

1280.59

3993.0'7

-38.43

24'/.50

27.10

t87.66

t5'79.7 5

3s99.',l'7

-209.87

248.20

23.93

t91.56

1411.64

837 4.43

(535.63)

53'7.24

43.51

385.93

2860.34

6293.34

-152.06

468.2s

72.01

393.1I

2624."18

Total Expenditure 5669.11 5996.65 52'71 .23 I1665.82 9699.43

Profit from Operation before exceptional and enhaordinary item ! 99.14 154.88 179.18 254.02

Exceptional ltems

lrofit before E\traordinary ltem and tarl5-6) 99.14 1s4.88 r79.18 254.02 330.ss

Extraordinary Item ( Net oftax expenses Rs. )

Prolit before Tax (7-8) 99.14 154.88 179,18 254.02 330.55

Tax Expenses:

Current Tax

Delened Tax

0.36

59.61

63.20

(15.3r)
74.93

-14.4

63_)o

44.30

t44.47

-34.99

Profi t for the periodfromconlinuing operations(9-10) 39.11 106.99 118.65 146.16 221.01

Profit / loss fron discontinuing operations

Iax expenscs of disconlinuing operations

Profit / loss from discontinuing operations after Tax (12-13) 0.00 0.00 0.00 0.00 0.00

Profit / loss for the period (ll+14) 39,17 106.99 118.6s 146.16 221.07

Other Comprehensive Incomc (Net of tax) o.47) (r.47) I.01 t2.94) 2.02

Total Comprehensive Income (After tax) (15+16) 31.10 119.66 143.22 223.t9

Paid up Equity Share Capital (Face Value ofRs.10/- per Shat 997.n3 997.03 882.03 997.03 882.03

Earning pcr Equity Share (Not Annualised)

Basic EPS (Rs.)

Diluted EPS (Rs.)

0.38

0.28

r.06

0.79

1.34

1.34

1.44

1.07

2.49

2.49

: AHI4EDAEAD. 382 I 70, INDIA-
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)J Reconciliation ofprofit/loss between Ind AS and previous GAAP for the quarter & halfyear ended 30rh September,20l6:

6) There is a possibility that these financial results may require adjustrnent before constituting the final Ind AS financial statement as at and for the
financial year ending on March 31, 2018 due to changes in financial reporting requirement arising from revised standard or interpretation issued by
McA/appropriate authority or changes in the use ofone or more optional exemption from full retrospective application ofcertain Ind AS as

permitted under AS-l0l;
7) The Company has availed the exemption to continue with the carrying value for all its property, plant and equipment as recognized in the Financial

statement as at the date ofhansition to Ind AS, measured as per the previous GAAP and use that as its deemed cost at the date oftransition;
8) Eaming per share for quarter ended has been calculated as per weighted average method alld diluted eaming per share has been calculated

considering/assuming full conversion ofconvertible securities into equify shares outstanding at the quarter end;

9) The Company is working in hvo segments namely Rubber/Technical Textile and Textile. The segment information is given in the annexure attached

here to;

10) The Company has incorporated a wholly o$ned subsidiary company Globale Tessile P!t. Ltd. during the quarter;

11) To facilitate comparison, figures ofprevious period have been regrouped earranged, whenever necessary;

Dated ; December 12,2017.

Place : Ahmedabad.

FoT MAHALAXMI RUBTECH LTD.

T---_,4_tG
JEETMAL B. PAREKH

CHAIRMAN
DIN NO. 00512415

Rs ln Lacs

Sr.
Quarter ended

30.09.2016
Half Year ended

30.09.2016

Net Profit for the period (as per Indian GAAP) 117.91 219,71
Ind-AS Adjustments

a Fair value gain of investrnent in Equify instruments classified as fair value tlfough Profit & Loss |.69 3.38
t) Remeasurements of Defined benefit plans recognised in Other Comprehensive Income 0.99 1.98

c
Detbrred l ax Expenses related to Remeaswements of Defined benefit plans recognised in Other Comprehensive
Income -0.31 -0.62

Ner Profit after tax as Der Ind-AS 120.34 224.45

d Remeasurements of Defined benefit plans recognised in Other Comprehensive Income (net of tax) -0.68 -1.36
Total Compreh€nsive income after tax as per Ind-AS aftributable to the Shareholders ofthe Company 119.66 223.09

CORPORATE OFFICE:
YSLAVENUE, OPP KETAV PETROL PUMR
POLYTECHNIC ROAD, AMBAWADI,
AHIlEDABAD. 380 OI5, INDIA.
TELEPHONE: +91-79-40008000 FAX: +9t-79-40008030

WORKS:
Ul4A INDUSTRIAL ESTATE, PHASE tit, VTLLAGE: VASNAJYAVA,
IALUKA: SANAND, DISTRICI AHMEDABAD - 382 tTO. tNDIA.
TELEPHONE: 027 | 7-284309, 28431O Ft\x: O27 t7-284 t52
E-MAIL: mrt@mntlobal.com WEBSTTE:www.mrtSlobal.com

REGD. OFFICE:
47. NEW CLOTH I4ARKEI
AHI'4EDABAD. 380 OO2, INDIA.
TELEPHONE: +9 | -79-22 | 50776
CIN N0.: 125190cJ1991 PLCo15127
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Sr.

No.
Particulars

QUARTER ENDED HALF YEAR ENDED

3u09D017
(Unaudited )

30t06D017
(Unaudited )

30109t2016
(Unaudited )

30t09t2017
(Unaudited)

30t09t2016
(Unaudited)

I Seqm€nt R€venue

A. Rubber / Technical Textiles
B. Textile
C. Unallocated

Total

Less: Inter segmental revenue

492.55

532'7.51

5820.06

63.80

450.56

5',142.09

6t92.65
'12.68

526.65

5031.56

5558.21

tt5.25

943.11

I1069.60

12012.'t I
136.48

787.9A

9400.29

10188.19

166.t2
Net Sales / Income fiom operations 5756.26 6119.91 5442.96 11816,23 10022,01

2 Sesment Results {Profit (+)/Loss (-)
before tax and Interest)
A. Rubber / Tectinical Textiles
B. Textile

Iotal
Less lnterest

Other un-allocable expenditure net of income

-46.08

t52.02

105.94

14.79

-'7.99

136.28

168.51

24.62

-10.99

28.98
163.56

192.54

t7.81

"4.51

- 13.85

288.30

2',14.45

39.41

-18.98

-20.58

378.56

357.98

52.19

-25.36
Iotal Profit before Tax 99.14 1s4.88 179,18 254,02 JJU.55
Capital Emplov€d
ASSe$

A. Rubber / Technical Textiles

B. Textile

C. Unallocable

Liabilities

A. Rubber / Technical Textiles

B. Textile

C. Unallocable
Total Liabilities

Capital Employed

A. Rubber / Technical Textiles

B. Textile
C. Unallocable

TOTAL

Total Assets

2960.1'1

13842.59

749.24

17552.00

1091.87

9189.89

824.4r

11106.17

1868.30

4652;10

-75.1'l
6445.83

2934.26

12153;11

628.27
15716.24

1268.59

72'7 5.64

763.66
9307.89

1665.67

4878.0',1

-135.39
6408.35

2903.92

10841.96

677.17

14423.05

2015.50

6339.'73

'163.33

9118.56

888.42

4502.23

-86.16
5304.49

2960.1'7

13842.59

'149.24

17552.00

1091.87

9189.89

824.4r

t 1106.17

1868.30

4652.10

-'15.1'1

6445.83

2903.92

10841.96

677.17
r4423.05

2015.50

6339.13

'7 63.33

9118.56

888.42

4502.23
.86.16

5304.49
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For MAHALAXMI RUBTECH LTD.

a--------r A -r \--'---^.,

Dated : December 12,2017,

Place I Ahmedabad,

JEETMAL B. PARXKH

CHAIRMAN

DrN NO. 005124r5
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CORPORATE OFFICE:
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Equity Share Capital
Equity

Reserves and Surplus

Money received against share warants
Total Equity attributable to owners ofparent

Non-current liabities
Non-current fi nancial Iiabiliti€s
Long-tem bonowings

Total Non-current financial liabilities

Deferred tax liabilities (net)

Defened Govemment Grant, Non-cunent

Long-term provisions
Total Non-current Iiabilities

Current liabilities
Current Financial Liabilities
a) Shofi-term bonowings

) Trade payables

c) Other current liabilities

d) Provisions, Curent

Total Current Financial Liabilities

Total- Current liabilities
TOTAL-EQUITY AND LIABILITIES

CORPORATE OFFICE:
YsLAVENUE, OPE KETAV PETROL PUMq
POLYTECHNIC ROAD. AMBAWADI,
AHI4EDABAD - 380 O I5, INDIA.
TELEPHONE: +91-79-40008000 FAX: +91-79-40008030

UMA lll, VILLAGE: VASNA-IYAVA
TALUKA: AHMEDABAD - 382 I70, INDIA.
TELEPHONE: 027 l 7-284309. 2€4'3 1 0 FA.)/.t 027 l 7 -2U l 52

E-MAIL: mn@mnglobal.com WEBSITE: wwwmrrglobal.com

REGD. OFFICE:
47, NEW CLOTH MARKEI
AHMEDAEAD - 380 ()O2,INDIA.

TELEPHONE: +9 l-79-22t60776
CIN NO.: L25190GJ1991Pl c0161?7

Property, Plant and Equipments
Capital Work in Progress

Other Intangible assets

Intangible asscts under development

Non-curent Incestments

Long-term loans and advances

Other non-current assets

Total Non-curent Financial Assets

Trade receivables

Cash and cash equivalents

Short-tem loans and advances

Total Current Financial Assets

6't 52.43

60.69

9.4'1

325.28

10.13

6122.90

65.s4

4.47
209.86

I1.85

3080.16

3755.57

i74.42
218.64

l8l8.t9
602't.48

614.78

:1.:.----.p!-rr--=^
JEETMAL B, PAREKH

Dated : December 12,2017.
Place: Ahmedabad. l\4\' ---'- 7--l DIN No.

ea(D
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Chartered Accountants

Limited Review Report on unaudited standalone Financial Results of Mahalaxmi Rubtech Limited forquarter and half year ended 30th September 2017-

To,

The Board of Directors.
Mahalaxmi Rubtech Ltd,
47, New Cloth Market, Ahmedabad

we.hal/: reviewed the accompanying statement of unaudited financial results of Mahalaxmi RubtechLimited for the quarter and harf year ended 30th septem ber,2017 (,,the statement,,) being submirted bythe company pursuant to the requirement of Regulation 33 of sEBl (Listing obligations and DiscrosureRequirements) Resutations, 2o1s as modified by Circutar No. ctR/cFDf FAc/oipor? l.i"l s" iuui, roru.Attention drawn to the fact that the figures for the corresponding quarter and half year enjed so,nseptember, 2016 including the reconciliation of net profit for the quarter and half year under IND As ofthe corresponding quarter and half year with net profit for the quarter and half year reported underprevious GAAP, as reported ln this financial statement have been approved by the Company,s Board ofDirectors, have not been subject to review or Audjt.

This statement is the responsibirity of the company's Management and has been approved by the Boardof Directors. our responsibility is to issue a report on these financial statements based on our review.

we conducted our review in accordance with the standard on Review Engagement (sRE) 24ro,,,Review
oJ lnternol Finoncial lnformotion performed by the lndependent Auditor of the Entity;, issued by thelnstitute of chartered Accountants of lndia. This standard requires that we tlan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatemenr.
A review is limited primarily to inquiries of company
financial data and thus provides less assurance than
accordingly, we do not express an audit opinion.

personnel and analytical procedures applied to
an audit. We have not performed an audit and

Based on our review conducted as above, nothing has come to our attention that causes us to belleve
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards i.e. IND AS prescribed under section 133 ofthe companies Act, 2013 read with
relevant rules issued thereunder and other recognized accounting practices and policies generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulatln 33 of
the sEBl (Listing obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
clRlcFDlFAc/67/20L6 dated 5'h July, 2016 including the manner in which it is to be disclosed, or that it
contains any material misstatemenr.

ForPCBothra&CO.
Chartered Accountants
Firm Registla+iegNo.: 306034E

n "\r |,"r.kw
(Pawan K, Bothra)
Partner
M. No. 400385

Place: Ahmedabad
Date: December 12,2017

Ho: A/26, Himalaya Park Society, Near New RBl, Income Tax, Ashram Road, Ahmedabad - 380 014 Mob: 9662010g17
BO: Bothra Chow( New Lane, Gangashahar, Bikaner - 334401 (Rajasthan) ph 0L5!-2S428OIi Mob: g4I344I837

email: ca.pawanbothra@Fmail.com ; bothrasl@Vahoo.com


